RESOLUTION SETTLING LITIGATION REGARDING THE TAX ASSESSMENT BROUGHT BY L ENTERPRISES, LLC AGAINST THE TOWN       RESOLUTION NO.
WHEREAS, the Town of Big Flats,  and L Enterprises, LLC are presently engaged in litigation pursuant to Article 7 of the Real Property Tax Law of the State of New York seeking a reduction of the assessment made regarding it and its property ( known also as Chase Pitkin and more specifically identified  as Tax Parcel No. 58.01-1-63.2) by the Town Assessor, and 
WHEREAS, an offer of settlement has been made  to correct the tax roll for this property prepared by the Town of Big Flats, etc. in 2015 reducing the original total taxable assessment of $4,081,000.00 to a total taxable assessment of $3,300,000.00; and further that the statutory provisions of RPTL Section 727, including, without limitation, the statutory three year prohibition, shall not apply to this settlement; and
WHEREAS, the attorney for L Enterprises, LLC has also advised us that as part of this settlement the owner of the  two other motels has agreed to discontinue their  assessment proceedings regarding the Hilton located at 35 Arnot Road, Index Number 2015-1952, and the Hampton Inn, Index Number 2015-1953, and those discontinuances are found in two of the papers referred to below and are titled Stipulation of Discontinuance; and
WHEREAS, it is in the best interest of the Town of Big Flats to accept said settlement and terminate that  litigation as well as the proceedings presently pending regarding the other two motels; and
WHEREAS, the Town Board, upon the recommendation of the Assessor and the Town Supervisor, and by John Ryan who represented the Town in the above proceedings, and concurred to  by the Town Attorney, finds the proposed settlement appropriate and in the best interest of the Town of Big Flats; now therefore it is
RESOLVED, that settlement of the proceedings, on the terms set forth herein, is hereby accepted and approved, subject to the approval of the Supreme Court, Chemung County, wherein such proceedings are pending; and it is further
RESOLVED, that the Town of Big Flats approves and  accepts the stipulation of settlement  as presented (consisting of a Stipulation settling the assessment proceeding signed by the respective attorneys, and an Order to be signed by the Honorable Judith F. O’Shea, Supreme Court Justice, and Stipulations of Discontinuance with Harold’s Dist. of Elmira Corp. and LCL II Associates, LLC, as petitioners in proceedings under Index No. 2015-1953 and Index No. 2015-1952, respectively, copies of which are attached to this resolution); and, it is therefore
[bookmark: _GoBack]RESOLVED FURTHER, that the Superintendent of the Town of Big Flats is  authorized to execute and deliver all documents and undertake such acts as are necessary to comply with the terms of settlement.

